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Q2 RESULTS

Despite losses, reports hint at
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Rich in tradition

Historic Greenbrier purchase
a story of pride and private equity

By Jason Q. Freed

SENIOR EDITOR

WhrTe SULFUR SPriNGs, W. Va.—Amidst a financial
meltdown when so many have declared cash is king,
new Greenbrier owner Jim Justice isn't short of it.

The son of a coalmine and industrial farm owner,
Justice learned the ropes of buying and operaring indus-
trial businesses quickly. He currently oversees 47 dif-
ferent businesses in a variety of fields, including wheat,
¢orn, cotton, timber, tractors, hunting, fishing, golfand
mining. He recently sold the mining portion of Blue-
stone Industries and a small number of other mining
projects for $436 million, and he continues to oversee
the largest cash grain operations on the East Coast.

But when you rake dollar amounrs out of the equa-
tion, Justice is left with an abundance of something you
can't puta price on: passion.

It is with an outpouring of passion and dedicarion
thar Justice says he will own, operate and rejuvenare
The Greenbrier resort, which he purchased in May.

See Greenbrier purchase | page 52
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As a surprise to Marvioit Hotsls & Resoris, which was
under contract at the time to purchase the property, Jim
Justice bought The Greenbrier In May.
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ASSOCIATE EDITOR TOP COMPANIES:  industry year over year,
NarionaL Report— P Whichcompany  and revenue on average

ranks birst with the

Ever since the Septem-  most numbper of declined 16.1 percent
ber 2008 starcof theeco-  U-S. 9uestiooms?  year over year. Looking
nomic downturn, the Page2d at the top 10 hotel com-
industry has been search- panies, as determined by

ing to find an answer to the ques-
tion, “Where are we?” This year’s
Q2 Anancial reports start to give
clarity to that question.

At first glance, the answer isn't
positive. According to Smich Trav-
el Research’s year-to-date num-
bers from June 2009, average rev-
enue per available room declined

HoTEL & MOTEL MANAGEMENT'S
rankings, six reported Q2 results.
Of those reports, Starwood Hotels
& Resorts reported the largest de-
cline in RevPAR (-34.4 percent),
and Wyndham Hotels & Resorts
(-13.6 percent) and Accor NA
(-12.8) experienced the smallesc

See Reports | page 48

Hyatt IPO plans

Investments, Pritzker family issues
fuel analyst and investor speculation

By Paul J. Heney

EDITORIAL DIREGTOR

Cuicaco-In a move that has
raised a few eyebrows in the hos-
pitality community, Hyart Ho-
tels Corp. announced last month
the comparyy filed papersfora po-
tential $1.15 billion initial public
offering.

Hyatr, based in Chicago, op-
erates more than 400 proper-
ties on five continents under the
Hyarx, Park Hyatt, Andaz, Grand
Hyatt, Hyatt Regency, Hyatt
Place and Hyatt Summerfield
Suites flags. According to filings
with the SEC, the company post-

See Hyatt IPO | page 53




TOP HOTEL COMPANIES

(]
&0
10

n

1
H

Th

78
%
0
0n
®

1]

84

Special Rcport

73

26

44

i1

Oucrum Holets & Resoris

Vindsce oty Grog
I Hepahaies pam

wmmm

WO e om

Meyer Jabara Hotals
Asion Hotels & Besorts -
Pk Qo fiunls’ o)

 Buttaln Lodging Associates
L

Ilegras Hospitality Solutians
e atagrauisiitatty com

HP Hos

e
Bemchemark Hespitaley |ntoretons)
Wi banchmakhospiaiy.com
l'rﬂ'ﬁ[mﬂl'hlm

W i com

ok & Wilisms Hnw
Manzgameni Lo
WO com

ThHnl Gt

ar

89

107

118

Kitve Citatie Halets & Resons

W TR o

Regency Hoisl Management, LLG
NV L O

FMMHI:&EEEW
v alerioaun st

Peesitally Vertures Managamaot, LLC 10,
e g ialiyenlies com:

Strand Dirvelopment

WIS Com

4840

4,494

4487

1300

4108
4050
4,049

3,500

3,063

ST

368

3010

021

#8358

“*We continue to
with more brands.”
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lay the groundwork to operate
TIMOTHY O'CONNOR, BOOMERANG HOTELS
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